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SPECULATION HAS A COLD FIT.

LIQUIDATION IN VOLUME
MONEY TIGHTENS U,

Stocks Break -~Gates's FirmeReported to

Be Selling thie Whole List - Keene
sald to Have Dmpped Some Stoek
~PBanks  Eapeet More Liquidation,
stocks which have heen hold as collateral
n loans were pressed for sale in the stock

market vesterday, and there wae a Lively
shake down in prices
The stringent condition of the money

market for the first time foreed liguidation
of stocks in volume ‘The declines due 1o
this forced liquidation stop-
lnas orders in several quarters, brnging
additional stock upon the market, and
same selling by traders for “short™ account
hedped the break in prices

hersa were rumors, more or
authenticated, that some of the speculative
pools which have heen operating rather

||nr‘u\ll'm|

less well

hrashly upon the bull side of the marker,
nad been brought up with a rounl turn
by the banks and trust companies, which

nad marked the rates up on their loans
sharply '

Lively hustling by these pools to drop
some of their load was reporied.  In com-
mission brokerage offices. where, whila
prices wera advancing recently the cus-
romers were lonking ot the world through
rose tintad glasses, there was a ‘uneral
atmosphere vestesday

The bulk of the call loans arranged on the
New York Stock Exchange vesterday were
made at the rate of 15 cant. i vear
The first loan of the day was at 11 and at
one timetherate gy to 18, whirh wasthe top
figure of the day. Near the close the rate
broke sharply to 8, closing at 8. The late
deciine in the money rate, while const rued
in some quarters as foreshadowmg a fav-
orable effect npon bank reserves heecanse
of the liquidation of stocks and consequent
contraction of loans, was ignored by the
8 ock muarket, which closed weak

I'he banking opinion, after the close of the
g ock market, was that what liquidation
of stocks had occurred had been insufficient
in volume to afford marerial relief and that
more was likely. FEvidence pointing that
way was the existence of a very urgent
demand for money on time after the elose of
business on the Stock Exchange  Ninetye
day loans were arranged at as high as 6
per cent a vear and a commission of * of 1
per eent | this being equivalent to a charge
of @ per cent for a year, For periods up
10 8 months= loank were made at preminms
ranging as high as ' of 1 perecont, squivalent
to 8, ver cent. for a year

It ix illegal to charge more than 6 per
oent
are supposed Lo go to the hrokers arranging
the loans In some instances vestorday
ordinarily large lenders of money were
refusing to make time loans for a less period
than a vear in its effect a practical with-
drawal from the market. It was supposed
that their moneyv was beiug held back to
take advantage of the high ca!l money
rates,

It was the general banking opinion, as

per

expressed for publication, that liquidation |

in the stock market at this time was pec-

essarv and a good thing, as it wonld feave |

wne situation healthier and safer With
a tremendous demand for money upon the
banks, representing both calls from the
interior for erop moving and general busi-
ness purposes, and from the Sub-Treasury
for internal revenue and customs pay-

ments, liquidation of stocks, the bankers |

said, was inevitable, as the cash reserves
of the banks had fallen under the legal
requirement of 25 per cont of the deposits
There has been an added demand upon the
banks representing withdrawals of large
depasitors, who, in view of the high interest
rates, proposed to loan out their money on
call for |Swir individual account instead
of letting their banks secure the fat in-
torest rates.  This is a factor that alwayvs
comes into play when interest rates get high
with the likelihood of remaining so for
anv length of time

A telegraphic transfer of currency,
amounting fo $250,000, was made 1o Chicago
veaterday through the United States Sub-
Treasury and $170,000 was shipped through
the =ame institution to New Orleans §|~

rect There was also received hy the
sub-Treasury from the hanks  $010.847
upon  enstoms  payments. Some  minor

pavments on account of gold deposited at
San Franciseo may have been made vestor-
dav, but leaving these out of consideration
the banks have lost 81220000 to the Sub-
Treasury since Friday last

Ihe sterling exchange market did not
presage in its course vesterday any -
mediate relief the strained  monetary
situation here through the arrangement s

10

of farther importations of gold from | next week. Mr Bruee Ismay has been West OUTGOING NTEAMRGIPA
Furope  In the face of the high rates | and has only just returned. || don't think ! RN "u’,;. Vegsel
for money here sterling rates held fairly | he has seen Mr, Clement A, Griscom of the | Close Safls.
steady, due partly 1o heavy selling of <tocks { International Navigation Company since | Oceanic. Liverpoo RIOA M H0AM
lw"»_" for London aceount I his arrival last week, but in my opinion | St Paul_Southampton AI0AM 1000 A M
The continued high rates for money are | the papers have heen prepared and are \w\'m: Nassau, . 1200 \'l S0P M
going to be reflected in the interest accounts | only waiting for the arrival of Henry Wild- | :;',','.'éf’,’,"'" ;,,;‘,“” ok :}.R '“ " 1:2 :, ::
of the customers lrf‘uxlllnnl-mlllll brokerage | ing, due here next Saturday, for all the ’ Pathiinder, Porto Rico W0 A M 120 M
firms generally. The firms  have been | parties concerned to sign them, When he | Sabine, Galveston a0 M
marking up the interest rate from the usual | arrives they will get together and complete ',!;',',‘5, \'\\" ',‘{IT:"' :'r: :v v
6 per cent. charged to a rate more nearly | the details " it Rt Saft To-morrn ) .
e with the actug arket 'y W i ‘hai Po S
agreeing with the actual market for money | Mr, Wilding is the « hmrmnp of the Ley Columbie, Bambure B30A N ; 1000 A M
on call {land line and the English represent@tive | a Touratne, Hayre TOAM 10 00 A M
“When gome of those customers who have | of the American line [ Hohenzoliern, Bremen.. 1000 A M
bren carrying on margin high-prieed stocks | — :in”"‘n”“‘ i 0AM 1HooAy |
X y : & y . " . . Ve on - avana AVAND. .. S 1AM
such as Rock Island and St Paul get theiv - AW, ELEC.VEHICLE CO. RECEIVER, | (roctan Prince Beazil .. 1150 A M 2P M
interest accounts they will be likely to Yueatan, Nassau . 1200 M ropM
thoow a fit,” was the remark made by a | sppointed tn Newark on the Appleation | !roauols, Charleston g0
all Street man vesterdav of & Large Stockholder I'rincess Anne, Norfolk RELTR AR
Phe sales of stocks yesterday on the Stock B . ' l. ees Satl Friday, Sept. 28
rachange  aggregated 1,084,150 <hares Viee«Chancollor Emery appointed Charlea | Matanzas, Tampleo 1200 Af 3P M
Y 3 | " 3 " i 2 » y
Harris, Gates & (% early in the day were | J Roo of Jersey City, temporary receiver (,':1‘|:mn.l'vs.'|ln0:"l:1~u Ik, |. e ::l(:”' a
roported to be heavy sellers of ..t-’wk-( “all | for the American Electrie Vehicls Come | Plo nmmlr\ \'I'ul:\lr B RIS
around the room, and ("o rge P Butler | pany at Nowark vesterday. The appoint- Hamilton, Nosolk o P M
& Bro., who it has been alleged were ropre- | el \s at the . t of John R S
wenting the younger members of the Gould | ment was made at ihe request of John INCOMING  ATEAMAHIPA.
end Rockefeller families in pool operatior e | 11ardin, counsel for George H King of ¢ Due To-day
in Missouri Pacific and other stocks, were | Fast Orange, one of the larﬁn holders of | Monglibello Glbraltar . ... . S+pt 10
alko large sellers | stock in the company, which was incor- { Radnorshire Sapraiiar gn- 8
: g ST 8 i .
_There wera rumors, too, that James R, | porated in New Jorsev on Dec. 13, 1889, | (giarado Brunswick Sept. 20
Keene, who has been known to he heavily | ¥ ith -"_‘»“"l'ﬂ' of $6,000,000 } Malestle |V\lu~r|-n-n Sept. 7
interested in Sout hern Pacifie, had sold some In filing his papers in the ex pirts ap- | I'l Norte e vedan e 19
&tock in the past day or (wo. Southern [ plication to-day “Mr. Hardin oty forth [ {omanehe ..o ‘('51.‘3‘?»'3\»".'"' et i3
Pacific touched 753, and closed a1 75%, or | that  two  promissory notes, one dated | Kansas Cly Savannah sept. 72
244 noints under the closing priee of Monday, Augnst 5, 1902, for $20,000and the otherdatod | Dae Ta maorroy
Missouri Pacifie touched 116' and closed at | Sept. 15, 1802, for $10,000, have both been ‘ Rufalo Hull Sept. 13
1.8, or 4% points under Mondav's final | dishonored by the company ) Patricia Hamburg Sept. 14
price.  Seme other notable declines were Ihe president of the corporation de- | Il Paso . New Orleans Sept. 20
American  Sugar  Refining, 2', point=, | clared, when pressed for the ligquidation ) Due Friday. Sep!. 8
Atehison, 24 points; Baltimore and Ohio, | of the claims, the papers continue, that };“v*‘:“""" :!“h‘r';';‘ 3 “.'l":~ 20
34 points; Canadian Pacific, 23, points; | the company had no funds with which to | Jareey ciry Swanses ::ll:' ;3
Chesapeake and Ohio, 3 points; Chicago, | meet debts I'speranza \Vera Cruz Sept. 14
Rock Island and Pacific, 3 points: Con- | — | Caribbee St Kitts Sept. 20
solidated Gas, 3 points; Delaware, Lacka- thiinols Central to Open New Line, | . Due Saturday. Sept. 21
wanna and Western, 5 points. [inais Ce | The 1 santral Railros € Celtle Liverpool Sept. 19
tral, 4% points; Manhattan Elevated, 20, The llitnaix Central Raliread will open L:,,:”',‘.“ tlw;:[;onl ent Q
(nimx; Metropolitan Securities, 34, points,  NeW through line between Chicago and -""“:-l‘ -(‘gau\ml:lf::n “:m #
New York Central, 3 points; Pennsvivania | St Paul and Minneapolis on Nov, 2. The | Alexandra Copenhagen Sept. 10
Railroad, 2'4 points; Reading, 2% point«; | route will be from Chicago to Albert Lea, | ",'r‘.';""'“\;n"n“ ";l‘";‘;'u';;r-m” ::g: ,“,""
St Louis &-)nhwo-v.-r:{pr.-rc-rr_pq,_'u.'L.,...u‘, by way of Dubugue, over the Ilinois Con- | San Mareos. Galveston Sept 19
];‘“‘ ,pl"|ﬁ“~, 3 points: Urion Pacific, | tral, and thenee by way of the Minneapolis | Bl Alba. : Galveston Sept, 22
2% points; Western Union Telegraph, 3 | and St. Louis road to the Twin Cities, his | Due Sunday, Sept. N
points new route represents a eombhbination he- | Noordam Rotterdam Sept, 18
—_———— e tween the Illinois Central and Edwin Haw- | Jifpemar o AL ety i
inne " 3 ) ¢ ! sep
Grand Trunk and Clover Leaf Combinattop, Y % Minneapoli= and St. Louis lines Hamburg Sept. 21
The Grand T k Railw i Gihraltar Sept. 18
Yoda. B . "‘"' Fun ““"' way and the To- | Workman Killed in the Subway,
" ! s Hnis ( oy Tove anf . ’
hn‘n", "f; N:‘:In an l| .:v_ m. (l :.\ n' l.'- af) Anderson Stokos, a negro laborer em- Court Calendars This Day,
4 o a combiation by whieh these ) ke Y | A DL | ] [ 5
" ‘ ) =Moo Lws "« - \ppellate Divislon - Supreme Court - Recess
two _companies become  joint owners of f '\"fl by the I"“nm MeLwan Con "r“' | Supreme Court - Special Term- Part | Motlen
the Detroit und Toledo Shore Line. This | 100 Company on the subway work at Forty- | calendar called at 1030 A, M. Part 1]~ Ex parte
arrangement will vesult in a radieal ehange | secotd street and Broadway, was instantly | matiers -
P P - e Surrogate Court Chambers - For
{9 the routing of lr-~|g],; hetwoen Buftalo, | kille cyl yosierday morning by A large roe “,H‘"L .I::ur. “' O'Connell. l‘ha';ln 1. !':3,""‘,"'
Detrolt and Western points whieh foll out of a hoisting sling as it was | Winifred Moian, Sigm.ind  Leerburger, Fanny

Boston and Albany te Run Fast Freights,

Viea-Prosident Edgar Van Fiten of the
Boston and  Albany  Railroad savs that
a svatem of fast freight trains is to he estal -
lished on that road <similiar to the system

in vogue on the New York Centra). The
Br,s_[nu and Alhany has lost considerable
freight tratBe Lecanen of jre <lom tram
sery

e —
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on time loans, and the commissions |

THE LONDON MARKET.
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| 3=10- Americans Dull.

Speciad Cable Despateh to TRR SUN.
Lospox, Sept. 23 Renewed weakness
I prevailed on the Stock Exelange to-day
L Cnsols were 318 lower.  Diseounts were
firm at 2 Six months' hills were quoted at

! g N
| ', on anticipations of an early rise in the

|

| bank rates

very small. Trading in these securi-
ties i« likely to remain dull, while there is no
of easier money in New York
Prices apened steady in response to Wall
Stiee s firm close yestorday, bat guickly
receded on American selling

he declines vanged from 'y to 2, United
States Steel preferred and New York (Cene
tral wore down 1, but Chicago, Milwankee
and 8t Panl was excoptionally strong on
repoited prrchases by Rockefaller intarest s

now

pre m'nmt

Eng.ish rallways wore generally  lower
Foreign Government securities closed ir-
regular on dulness on the Parcis Bourse

Sonth African mining shares were lower
all aronind

| (LOTHING

FAILLL RE.

!l'rwlllurt Replevin Stoek  From Giuecks
mann & Gross of HBroadway.
Deputy Sheriff Cronin received vestorday
[ tix writs of replevin against Glueckmann
& Groas, wholesale dealers in children's
C el hing at 729-31 Broadway from Blumen-
! stie] & Blumenstiol. They call for goods
worth $7,280 and are in favor of Greelay,
Cioshman & Racord, Kunhardt & Stockton
Stursharg & Co , H A Cesar & (o, H. W

T Mali & Co, and Schnabel Bros

The Sherify obtained about two-thirds
of the goods. The firm have been in busi-
ness sinea 1880 On Jan. 1 last  their in-
ventory showed assets $115.900 and lHabili-
ties $27,500

Myers, Go'dsmith and Bronner, attorneve
for the firm, said yesterday that the firm
| had lived down a rumor which started eigh
P months ago Nince that time eoreditors
had been pursuing them for payment of
unmatured obligutions and that they had
been compelled to return goods 1o creditors
upon a threat of replevin proccedings
Thers appeared he said, to have been a
concerted move on behalf of the large
commission houses to replevin their prope-
erty long prior to the maturity of the debt
Creditors  having repleving cleaned out
almest the entire stoek leaving the firm
remediless and without any weapons to

fight by legal proceedings. The liabilities
are about $80.000
i At 4P M vestarday a patition in invol-

untary bankruptey was filed against the
firm by Charles L. Greenhall for the follow-
| ing creditors Sullivan, Vail & (o, $082;
Parker, Wilder & Co., 85804, and Stevens,
Sanford & Handy, §

! GORD WEEK FOR (ROPS,
Corn Not Further Damaged by Frost -Cone
ditlons Favorebh'e,

WasiiNaTon, Sept. 23 The weekly sum-

the Weat her Bureau says

*The temperature conditions were gen-
erally favorable in all districts east of the
Rocky Mountains, although t e week was de-
cidedly conlinthe South Atlantic States and
. -
the Missourt Valley. Heavy rains rotarded
work in Florida. portions of the Central and
West Gulf States and portions of the upper
Mississippi and Missouri valleys, while a
large part of the Middle and South Atlantic
States needs rain for fall pioughing and
pasturage  The middle and southern Rocky
Mountain distriets have received abundant
and much-needed rains
| ®*No further material damage by frosts

has been sustained by the corn erop during
L the week.  The reports indicate, howoever,
| that previous estimates of injury by the
frosts of the 12th and 13th have been con-
servatively stated and that a large part
of the late crop over the northern dis-
tricts has beon very seriousiy injured. Over
the southern portion of the corn belt an
excoptionally fine crop is now assured
~ “Cotton i« very nearly all open and pick-
ing has been actively carried on, heing
practically completed in sections ®

|
{ mary of crop conditions issued to-day by
|

OCEAN SHIPPING COMBINFE.
Impression That the Deal Is Just
to Be Completed.
Various reports bearing upon the ship-
| ping cownbination were circulated yester-
{ day, but at the office of J. P. Morgan & Co.
it was staved that there nothing to be said at
Illw present time,  John Lee, New York
agent of the White Star Line, made this

1
statement

Ahout

Renewed Weakness and (onsols Decline

|
Public interest in American railroads is

Lof the Western rumors

THE SUN, WEDNESDAY, SEPTEMBER 24, 1902,

ST, PAUL-GOULD MERGER TALK

TRAFFIC AGREEMENT PROBABLY
THE ONLY BASIS.

Nothing Like a Merger-Strong Move
ment to Make Western Rallroad Com.
munity of Interest More Complete

N0 St, Paul  Serlp Dividend,

Westoern rumor makers have elung tena-

I ciously 10 the notion that the Goulds and
| the Rockefellers purposed merging their
| railroad interests. Such u merger would
Lineluds the Missouri Pacific system, the
| Denver and Rio Grande, the Rio Cirande
Western, the St Louis and Southwestern,
the International and Great Northern and
the Texas and Pacific, which are controlled
by the Goulds; and the 8t. Paul system,
the Missouri, Kansas and Texas and two
or three minor mineral railroads which are
dominated by the Rockefallers

Careful inquiry among persons in this
city who are well informed regarding the
properties and the plans of the two inter-
ests named, fail to elioit any facts in support
George J. Gouid
and William Rockefeller have declined to
take any notice of these rumors and sub-
ordinate representatives of these interests
merely shrug their shoulders when quee-
tioned  An influential representative of
the Gould interest said vesterday

“Mr. George Gould practically gave the
lin to these stories in his Memphis inter-
view a few days ago
the substance of which was published in
THE SUN, Mr. Gould distinetly atated that
the Missouri Pacific management would
content iteel? for the time being with
strengthening its facilities and equipment
in #uch A manner as to take proper care pf
its constantly increasing traffic. He
that he had no extensions or combinatic gs
in view

The traffic agreement now under congiders
ation by the managers of the Missouri
Pacific and the St Paul systems is de-
scribed by competent authority as some-

|
l “In myopinion the Morgan ship combine

will be completed in all its details early

i midair

Foreman Patrick Ba'l was arrested and |

Magistrate
Rall

arraig »d befora
West Side court,
the Coroner

Mott in
was remanded

the

C“Red” Palmer Held for Sult Case Thert,

SARATOGA, Sept. 28 James H, Palmer,

[ alias “Red™ Palmer of New York eity, was
| beld for the Grand Jury by Justioe W, J
Delaney to-day on the charge of stealing a

dross suit case ovwned by Major Harrison

New York Central to Bay Canadlan Road, | K. Bud. military socretary 1o Gov. Odel|
e Now York Central will bhuy entire
oontrol of the Now York K83,000 for Stock Exchange Seat

v Ottawa Hail-
wav in Canada when the Yast-namod pron
eriy is V'" up | pubiliec sale nost Novem-
hes Thp Vanderhilts have held stock in
this Ot Awa hue for some of YUArs,

(

A New York Stack Fxehange seat, it was
| roported in Wall Street vesterday, has heon
| wold for Sseoon, 82,000 above the recard
{ Another scatds said to be wanted at $83,000,

I

to |

has existed between the Union Pacifie
and the Chicago and North-Weatern for
several vears. It is in no sensa & merger
It is also a matter of common belief in
financial and railroad eireles that the Goulds
hiave been considering the formation of a
securities  holding company which shall
include all of the Gould Southwestern
roads. This project, however, depence
largely on the outecome of the litigation
affecting the status of the Northern Securi-
ties Company

I'he Rockefellers, it can be stated almost
witheertaintv, areso closely identified with
the Vanderbilt-Morgan-Pennsylvania Rall-
road interests east of the Mississippi River
that there is no likelihood of their making
an exclusive alliance in the West with
either the Gould or the Harriman interests
John Do Rockefeller takes very little active
interest in railroad affairs His brother
William i= a director of the New York (en-
tral, the Lackawanna and the New York,
New Havenand Hartford, in each of which

In that interview, |

thing similar to the traffic agreement that |

|
l
|

companies he has acted, up to the present |

time with the Vanderbilt-Morgan interests,

That there is a strong movement on foot
to make the community of interest hetween
all of the great Western railroad interests
more complete is evident Chief trafic
managers of most of the roads concerned
have admitted this unreservedly. It s
known in New York *hat financiers who

represent

hundreds of millicus of dollars

of invested capital in Western roads are !

endeavoring to establish  a  permanent
understanding by which the different roads
will abstain from buflding into each other's
territory and will maintain uniform rates,
I'his indeed, appears 10 he the sole founda
tlon for the current talk about “mergers
The Wall Street rumor yesterday that he
St Paul management was abont to declare
a scrip  dividend was authoritatively
denied ’

MARINE INTELLIGENCE,

MINTATURE ALMANAC THAIS DAY
Sun rises 548 Sun sets. 5 58) Moon rises 11168
HIGH WATER  THI$ DAY
Sandy Hook 1202 | Gov. I'd..12.234 | Hell Gate 320

Arrived TrESDAY Seer 08
ss Bremen, Bremen, Sept g
Ss Silicla, Genoa, Sept. 3§
Ss Meibourne, Manila, July #
Sa Chaucer. St Luela, Sept. 168
S8 Hern, Montevideo, Sept |
Ss Megleo, Havana, Sept 20
Ss Advance, Colon, Sept. 18
S8 Tennyson, Santos, Aug 29
S8 Matanzas, Tampleo, Sepr 12
Ss Diana, Tamplco, Sept 12
Ss Ole Bull, Tit Cove, Sept 18
Ss Iroquols, Jacksonvile, Sept 20
Ss Concho, Galveston, Nept. 17
Ss leffersof, Norfolk, Sept 22
Ss sagihhaw, Geoargetown, S (

Sept, 19

ARRIVED ovUT
Ss Kalserin Maria Therssta, from New York at
Cherbourg
Ss Potsdam, from New York at Boulogne
RAILED PROM PORFIGN POPTA
Ss Kalser Willielm der Grosse, from Bremen for
New York

| Jdacoby, Jette Heller, at 1000 \ M "
City Court=Snecial Term ~Court opensat 10 .\
Motions

OFFICIAL LEGAL NOTICES,

SALE OF BUILDINGS AT AUCTION

L PRESIDENT OF THE BOROUGH of
Manhattan  will  sell At public  aucilon
inrough Bryan L. Kennelly, Auctloneer, to the

Wlghest bhidder, on 24 day of October, 1902, at 12
oclock M. on the premises, all the bulldings and
parts of bulldings and existing structures, with
all the materials in or appurtenant thersto, thep
contained within the following deseribed parcels
of land. situate In the Borough of Manhattan, in
The City of New York, to wit: Parcel A: Nos. M7
and 30 West Forty Arst street, Borough of Manhat -
"tan. the contract, specifcations, and bond, coples
of which may be obtained at the oMee of the Jres!
dent of the Horongh, Hoom No. 18, City Hall. where
an’y further Information may be obtained
(Sgned JACOB A CANTOR,
i Vresident of the Borough of Manhattan,
| Por tull particulars see City Record,

|

| Graham, Kerr & Co. | Banking Business

| ern Kallway Company and

' FINANCIAL, <

e
TO THE HOLDERS OF

Stock Trust Certificates

For Preferred and Common Stock
OF THE

SOUTHERN RAILWAY CO,

Referring o our circular of August 27, 1302
we have to announce that holders of a majority of
Stock Trust Certificates for Southern Rallway Com
pany's Preferred and Common Stock have assented |
to the extension of the Votlng Trust Agreement I
therein mentionad, ejther by having their Stock
Trust Certificates stamped as assenting thereto or |
by signing the Fxtepslon Agreement, for Stock
Trust Certificates registered In thelr names,

The time for presenting Stock Trust Certificates
10 be stamped as assenting 0 sald extengign is
hereby extended untll and Including Ociober 1,
1902

Applicatton has heen made to the New York
Stock Exchange to list Stock Trust Certificates so
stamped

J. PIERPONT MORGAN,
CHARLES LANIER,
GEO, F. BAKER,
Voting Trustees.
New York, Sept 15, 1902,

Chicago, Rock Island and
Pacific Railroad Company.

NEW YORK, September 22 1002,
TO HOLDFRS OF STOCK OF

The Chicago, Rock Island and
Pacific Railway Company.

The time within which outstanding stock of THI
CHICAGO, ROCK ISLAND AND PACIFIC RAIL-
WAY COMPANY may be depositad with Central
Trust Company of New York, under the offer of
purchase made by the undersigned, dated July
31,1922, has been extended to

Wednesday, October 1, 1902,

Holders of Subseription Certificates may deposit
the same at any t'me up to and Including Oetaber
15, 1802

Chicags, Rock Isiand and Pacitic Raliroad Co,

Ay WILLIAM T RANKIN. President

N. Y. Security and Trust Co.,
48 WALL STREFET, NEW YORK.
Capital and Surplus, $4,500,000,

\We are authorized to offer for sale by subserip
tlon all or part $35.00) first mortgage 5 per cent,
seml annual interest 20 vear gold bonds, safe se
curity, can be pald In los allments If desired. for
particulars, address TAY LOR, ZUCKFR & HAM
Jer, Attorneys, 15055 Broadway.

S ———

BANKERS AND BROKERS.

DEALERS IN

High Grade
Investmeant
Securities.

Redmond,
Kerr & Co.

BANKERS,

41 Wall Street.

New York.
272 La Salle Street, Transacta
Chieago. @eneral Foreign |
Philadelphia: aad Domestic

Recelve deposita ect to draft, Dlv!dmv (1L
inte rollected remitted. Act & {seal

Agrots for and neg * and iwue loa rail
roads. 0'1 ¥8, gas companies et erar!
tiss bonght an on commisaion

Membera of New York $tock Fxchange

ISSUE TRAVELERS'
LETTERS OF CREDIT
available throughout the world.

POST & CO.

Trancact a General Brokerage
and Commission Business,

OFFICE, 74 BROADWAY.

EDWIN M. POST, C M WARNER,

Member N.Y Stock Fxg A, HOWARD HINEKLD,
GROVE F. WARNER, Special Partners
=V‘__ m - —

DIVIDENDS AND INTERFST.

AMERICAN SMELTING & REFINING (0.
71 Broadway, New York, September 18, 1972,
QUARTERLY DIVIDEND NO. 18
The Directors of the American Smeiting and Re
fining Company have this day declared the Regular
Quarterly Dividend of One and Three Quarters
%) per eent. on the Preferred Capital Stock of

[ poned.

the Company, payvahie October 7, 1902, 0 stock
holders of record at 3 o'clock P M September
23 12 The books of the company for the trans
fer of Preferred Stock will be closed at 3 o'clock
P M september 23, 1002, and will be regpened
Uctober & 1002

EDWARD BRUSH, Secretary

THE (HICAGO & ALTON RAILROAD o0,
REFUNDING 8", BONDS

COUPONS NO. 8 due Oct 1, 1902, from the
above mentloned bonds, will be pald at maturit '
upon presentation at the oMee of the Treasurer of
THE CHICAGO & ALTON RAILWAY O, 10
Hroadway, New York, N

Coupons to be left for verification on and after
Wednesday, Sept. 24, 1902

The woks for the registration and transfer of |
the above nmentloned bands will be closed at § |
P M on Wednesday, Sept. 24, 1002, and will be
reopened at 10 A M. on Tnursday, Oct 2, 1902

FHE CHICAGO & ALTON BAILWAY (O

PREDERIC VS CROSBY, Treasurer

MISSISSIPPI RIVER BRIDGE (0,
First Mtge. Sinking Fund 6, Honds,
COUPONS NO 80, due October |, 1802, from the

ahove mentloned bonds, will be pald at maturity

upon presentation at the oMce of the Treasurer of

THE CHICAGO & ALTON RATLWAY €O, 120

Broadway . New York, N\

Coupons may be left for verification on and after

Wednesday, September 24, 1002

I'HE CHICAGO & ALTON RAILWAY CO
FREDFRIC V.S CROSAY, Treasurer

THE HALL SIGNAL COMPANY,

Fleventn Quarterly Dividend Common Stock

New York, September 17, 1902

A quarterly dividend of One and Ooe half Per
Cent. 1'4 ") upon the common stock of this Com
pany has been declnred pavable on October |, 1802,
10 stockholders of record at the close of business
September 25, 1902

I'he transfer books will close on September 25,
and reopen on October 2, 1002
R K WALLER, Secretary

THE KANSAS CITY SOUTHERN RAILWAY
COMPANY,

First Mortgage Three Per Cent. Honds,

Coupons No. 5 due Oct, 1, 1902, from the above-
mentioned bonds, will be pald at maturity upon
resentation at the oMce of the Treasurer, No. 120
Jroadway, New York, N

Coupnuas may be lefy for verification on and after

Wedneaday, ng‘l 24, 1902
FREDERIC V. 8. CROSBY, Treasurer
== e e ]

ELECTIONS AND MEETINGS.

Norfolk & Western Rallway Co,
The Annual Meeting of the stockbolders of the
Norfolk & Western llway Companywill be held
at the principal ofMee of the Company In the
ity of Roanoke, Virginia, on Thursaay, the 9th
day of October, 1902, at i2 o'clock noon, o elect
Directors, to elect independent Auditors to audit
the books and accounts of the Company al the close
of the iscal yrar, w consider the Annual Report
of the Directora for the fiscal year which ended
June 30th, 1902, and to ratify and approve the action
of the Directors vrlnllnf to the acquisition of shares
of the capital stock of the Pocahontas Coal & Coke
Company and Joluing with that Company In the
Issue of 1is bonds, and all other action of the Direc
tors set forth In the minutes of the Company or In
such Annual Report. to vote upon the acqulsition,
by purchase, consolidation, or merger, of the rall
road property, and franchise of the laeger & South
of the Soyth West
Virgin'a Rallroad Company and of the Kenova &
Blg Sandy Raliroad C npany and of the Radford
Southern Rallroad & Mining Company, or eitner
of them, and to ratify such acquisition; o approsve
of the location and construction of a Iateral or
hranch road extending from the line of this Com
pany at Naugatuck along the Hig Sandy River to
Cassvilie, a distance of about forty five miles: and
to transact such other business as may properly
come before the meeling

The stock transfer books will be closed at 3
o'clock P M, Friday, September 26th, 1802, and
reopened at 10 o'clock \. M. Monday, October

13th, 1902
A 1. HEMPHILL, Secretary
Roanoke, \'a . August 11th, 1902

SECURITY WARENOUSING COMPANY,
30 Broadway, New York

The annual meeting of the stockholders of the
Securlty Warehousing Company for the election
of Directors and the tunmr'mn of any other busi
neas which may come befare i1, will be held at the
rnndml ofMces of the Company, In the New Y ork
Afe Bullding, 310 Hroadway, in the Clty of New
York. on Thursiay,
aL2P M,

the Bth day of October, W2,
BALLARD McCALL, Secretary,

FINANCIAL AND COMMERC AL.

TUESDAY, Sept. 23
The cumulative force of high money
rates, although yesterday's extreme top

notch for call loans was not reached to-day, !

resulted in a comparatively severe liqui-

dation by various speculative poois lt;
became “nown after the elose of business |

last Saturday that bankers generally, in

the absence of any immediate effective |

relief 1o the movey market from outside

| sourees, would this week adopt the natural

corrective policy of eontracting their loans
to specilative borrowers. Expectatiors of
A gain by the bLanks from Sub-Treasury
operations that ware indilged in, owing
to the faet that the local institutions had
gained up to the close of business on sat-
urday nearly 81,000,000, were dispelled by
the report of the heavy ~ustoms collec-
tions, which by tha cloge of business yes.
terday had reduced the balance in favor
of the banks to an insignificant sum.

The Sub-Treasury this morning was a
debtor at the Clearing House, chisfly on
account of pension payvments, to the ex-
tent of $753.070, but transfers of money
through the Suh-Treasury amounted to
over $400,000, including $250,000fto Chicago.,
The possibility of the bull movement in
September wheat at that city drawing

money from this centre is being borne in |

mind by the local bankers, and the renewead
heavy customs collections to-day, amount-
Ing to over 90,000, reported
the cloge of business, caused estimates that
the result of to-day's Sub-Treasury opera-
tions will khow a net loss to the banks of
probably $500,000. In tha ordinary course,
the disbursaments of that institution on
its own account will now fall off until
about the second week in Oclober.
a time the foreign exchange market was
comparatively uninfluenced Ly the high
money 1ates, but the market reacted late
in the dav. London operations in the
local stock market ware not extensive, hut
wo far as they went were not conducive to
a weakening of sterling exchange rates.

The banks called loans pretty generally,

long after |

For !

a fact that undoubtedly wee very disiaste.
ful to some of the brokerage houses that |

| have been carrying the heaviest speculative

lines for their customers, and the result
was more real liquidation than has been
witnessed in many months, It shanld he
said, however, that there wasnot at any time
a suggestion of panic. The result of the
drastic poliey adopted by the banks will
obviously strengthen their resonrees in
the most logical and legitimate manner
and will place them in a position to respond
to any calls that may bhe made upon them
by their country correspondents with less
possibility of serious disturbance to mere
cantile and other borrowers than might be
the case if the pruning down of purely
speculative accounts was unduly post-

ties, have been reduced to a comparatively
=light extent and now aggregate many
millions of dollars

The opening rate for call money was 11
and the extreme high figure 18 per cent

Money was active and in good demand at
10 to 15 per cent until just before the olose :

of business, when the rate, after touching
Gpercent | closed at Spercent.  The greater
part of the day’s business was transacied
at 15 per cent ., as against an average figure
of 11 per cent. yesterday.  The banks were
practically ont of the loan market to new
borrowers, either on eall or time. It was
reported that lenders not in membership
with the New York Clearing Housg had
loaned time monay at 8 per cent. and com-
missions, making the rate acutally 6'; to
7 per cent., for ninety-day funds The
monetary conditions naturally cansed little
or no attention to be paid to anv of the news
or other developments of the day.

The total dealings in stocks were in ex-
cess of a million shares and were well dis-
tributed, although Missouri Pacitic re-
tained its leadership by a gond margin
The stock was also dis'inguished by sus-
taining the heaviest net los<, 4%, per cent ,
on transactions slightly in excess of 102,000
ghares. As was the case vesterday, early
strength in St. Paul at the ontset of bupi-
ness for a time staved the general market,
but that stock, after an early rise of 2 per
cent,, became irregular and finally weak-
ened and finishad nearly 2 par eant. lower
than vesterdar. Other s'orks that wore
conspicuous for activity included Atehison
common, Southern Pacifie, Union Pacifie,
Canadian  Pacific, Baltimore ana  Ohio,
Manhattan  Railway, Pannsyvivania Rail-
road, Reading common, FErie common.
Norfolk and Wostern, Wabhash  preforred
and Texas and Pacific. The stocks men-
tioned in almost every case finishad at the
lowest figures of the day, which showed
net declines ranging from 1, (o 3 per eent

On lighter dealings Tllinois Central sne-
tained the second largest net decline in
the railway list, 4%, por cent.  Other [nsses,
in  Louisville and Nashville, Brooklyn
Rapid Transit, Chesapsake and Ohio, Wa-
bash common, Western Union Telagraph,
New York Central, Missouri, Kansis and
Texas preferred and Atchison  preferred,
axtended from 15 to 3 per cont, On nomi-
nal sales some of the inactive high priced
railway shares fell as much as 5 per cont
In the final dealings special prossurs was
brought to bear against prices with the
object of uncovering stop-loss orders and
with comparativa siccess, and the market
finished active and weak,

In the industrial list the active features in-
cluded Amalgamated Copper and § igar Re-
fining, which closed at net declines of abont
2'; per cent: United States Steel issues,
the preferred sustaining a final loss of 1%,
per cent . and United States Leather com-
mon,in whichthe net decline was only frae-
tional. Net losses of 1 to 3 per cent, were
established in other issues on light trading
The railway bond market waa reacti>na“y,
in sympathy with the stock list. The total
transactions were larger than of late, ex-
ceeding $5,500.000 par value. The principal
declines were in Union Pacific convertible
18, Wabash B debentures and Green Bay
and Western B debentures,

The curb market was weak in sympathy
with the depression on the Stock Exchange
The features were Rock Island issues,
which were quite active; Northern Securi.
ties, and Dominion Securities. Hall Signa!
advanced over § per cent., Union Type-
writer common gained a point in the bid
ex-dividend, and Distilling of America
issues and San Fancigco shares displaved
firmness.

New York Stock Fxchange Sales, Sept, 28,
UNITED STATES AND STATE BONOS (IN $1,0M4

HUS8se. L 108
818 48 ¢, 1007 11y
20 Va Osdef B B& Cocifta .. 7 12
(LagqyNO PRICES OF UNITED STATES BONDY
Bid. Asked. Bid Asked
U R yqe v,
100% 110's 1928....137 138
USus e,
110 111 | 1925137 138
VSt
190%18.. 108 108! 1004....1058'¢ 1008y
K UStsce
1905-18. 108 TOBR's 1004 . 108 100
|l.'$l.u.r.
1o 111 Wavs 123 —
SRR 112

Women Who Dress Fashlonably
keep up to date by reading the 1ashion notes

The deposits of the country banks |
[ in this city, according to banking authori-

|

and stidying the dress illustrations printed |

on the' woman's pages of THE SUNDAY SuN
and Tug EvENING SBUN. —Ady,

l

RAILROAD AND OTHER FONDS
Amer Bieycl 58 Erle-Penna Coal Tol St L&West 48
3

2000 48 colii 4 8319
0003 47 000 . .03 3000 .. R3
18000 18 Hocking Val 4'3¢« Unton Pacific 4

600y 47 6000 100 1000 1 031. |
Atch T& S Feds 1l Cent 48 1953 10000 10 |
16000 10414 1000 1OAI, 1o J0&,
ALehT&S F a) 45 [linols Cent [y ooy 10814 |
5000 . 0812 10000 D844 Unlon Pacific oy
10000 . DG lowa Central 15t 35000 1
stamped 1000 .1 L 814 25000 lia
5000 - 0413 Kant FIS&Mas 150000 |
Bait & Ohlo evas 25000 Q11 41900 07y
10000 1134 1 5000 w1 1000 1
5000 | | 284 RansasCitySo3s! anono 07a |
Balt & Ohlo 3'45s 1000 7184 9rono 04y |
U000 D41y Laclede Gas8s | 2000 078
Balt & Oh PLE&  anon LOK | 130000 03, |
W Vaes Lou & N\ col tr 4« 70000 108 |
10000 0714 13000 10034 10000.. Ol «
H0000 0y Met Sireet Ry 65 10000 0% |
Balt&OL S\ Slas 48000 11D Sun00 0l
B000. . 911" Mes Cent 18t in 28000 0dg |
3000, 8illg 22000 .31 | 10000 0w |
Bkn lap Tean 55 MoKan& Fast 1st! 35000 04y |
1onn | 081y woo 113 150000 0lyg
Bkiyn Un Fl 187 Mo Kan & Teg 48| 10000 03 |
Snonn ) 021y 4000 PuTs 140000 01z
o 102 1000 0o, 15000 055 !
Carolina Cent 4s 2000 100 3000 1014
s0nn 07 Mo han & Tex2d| 33000 1018 ‘
Central Gaen s 18000 B4 | 40000 1o |
A0 110 MoK&Texof T| 1000 1014
Central Gals' In  ex 58 [ 19000 11014 '
10000 S533% 1000 10713 50000 10
7000 LR Nat Starch Mf 88 50000 0N7g |
Central Gadd In. 000 102141 7000 10
1000 283 N Y Cent LS 848, 15000 0078
Cent Pacife 1st 10000 P4aly 20000 10
100 10078 N Y ioek 48 8000 10la
Cent Pacific 8'48 2000 ve 15000 1014
60(0 8K NYGasElee Lgt 23000 101%
Ches & Oblodlas H &P 4s 115000 10
20001086 13000 . 8% 40000 . 1007,
6000.. 10683 Norfolk&Westas 25000 1018
Chl Bur & Q 45 1000 . 10318 35000..110
5000 ... 80614 Y000 1081, 2000 1018
850000 . 8 Nort & W Poc 45 30000 10
2000 fhlg  sono 04 10000 . 10074
40000 ne North Pacific 48 20009 0093,
171000 P87s 23000 10458 7000 0D78
10000 08 | 1000 1043, 52000 0Ny
S000 D0 1g Nor'h Paeclfic 88/ 5000 078
Chi & Past LIl 48 2500 7412 10000 003y
BO00 1231 3000 T435 10000 1048
Chi&!Ind Coal 1st Norih Wis 8 10000 1063
1000 1231 1000 13 71g 106000 10
Ch) M1l & St l'nui Or Short Line 45 3000 101n
C&PWSs retsistpald | 1000 110
4000.. 1 1 81 8000 007.| 75000 .110!'8
Chi Ml & St Pau 9000 ... 948! 35000 10
Dak &GtSods| 2000 .. 9434 10000 10678
2000 113 118000 ...0485| 40000 1003y
Chlcago Termds| 15000 .. 9412 2000 100lg
4000 . R0lg! 10000 D485 2000 1008,
@ iFuei&ironev| 13000 .. B43,| 18000 . 10038
10000, 98 20000 ... H43% 50001003,
10000,.,. 873 10000 'r} 40000 0013
10000 .., 0712 1000 D48g 22000 005
1000 OR1g Penna R war ' 25000 1001
Colo Southernds, rants 50°; pald 30000 1 O
3000 D4 | 26000 .11 )0y BS000 0O0la
13000 Od4lg! 10000 111 | 10000 1003
Cons Tobacen 4as! 2000 1 103, 85000 Ofly
25000 67%: 500 .1 1015 20000 0OPlg
11000 a8 0000..1103;" 28000 10014
10000 HT77x 720001101 88000 0flg
ABonn #7573 Peoria & East in 126000 109
10000 A7 5 a000 T712 U S4sepn
0000 . ATl 2000 TR a00n 1111y
20000 6734 10000 T714|V S8 cepn
10000 c 475! 400 7712 000 10R
10000 85340 4000 7715 Virginlaéshrown
21000  HS8 62000 77 | Bros & Co cifs
DON01H 8712 AU 7713 20000 2
10000 87%! 2000 7 7% Wabhash 1st
ATonn . 8714 Readinggm4s | 1000 118
10000 871x A000 08 |“ 1000 .1 1 83y
120000 67 7000 UK i Wabash deb b
S000. .. 87T1g B2000 . 9RIg| 30000 .. .88
20000 0718 1001 “8 | 5000 Kiilg
8000 67lg 15000 PRIg 10000 . KAlg
Den & Rio Gir 45 37000 . 9778 182000 .. 86
2000102 3000 NRIg! 20000 k]
2000 1021y 1000 ORI4 18000, H\z-u
Erie prior llen 48 Rio Grande W ¢ 20000 RO78
4000 . DBTR 4000100 10000 . BBY,
100 100 2000 1004, 20000 .. 8878
Erie gm Nen 4s St Jo& Grishistl 10000, . 881y
2000 K3y 2000 D712 120000... . 881g
PONO .. Mg StL&Iron Mtgs 10000 . K834
5000 . KRB.ig 3000 . 94 | 10000 . KBy
15000.... 861, StLoulsSWends 10000 Rblu
2000 RB%  1oon 801y K3060 5
4000 HB 1y Seaboard A L 48 20000 . K44
8000 Rislg 2000 Riulg 17000 .. 85
10000 L 10000 R R R CLTCTU - Y
aA00n Ny 1000 KT a4 0o 85
17000 Nt South pPacite 48! 23000 KAl
Greenday&West 15000 04 7000 K814
deb ser B Southern Ry 8« 10000 ... 8813
00V 24%  S000 11012 30000, 8814
5000 210 000 | 20 5000 RA5%
10000 24 Stand R& T In 5000 L
20000 2417 2000 141 4d00) RA
<0000 24% 14000 14 3000 K47
20000 2415 Third Avenue 48 37000 LER
100060 241, 4000 OR83g  oovoo LR
10000 24 L2000 1%y West Shore 45
2000 213% 20000 US!lg 1non 114
8000 214 10000 . W8 Wheel & LEcn4s
13000 23 2000 Y 1000 [T
12000 214°% Teun Ci & 115t L Wisconsio Cen 48
10000 2314 1000 110 2000 Nijlg
Total salesof hond: (par value). § 83200
R OLROAD AN OTHENR 8 1ARES
High. Low Clos- Net
Salree et s ing. Chige.
22100 AmaiCon,. G713 (1) (i) <3z
1700 Am Pleycle. I 112 12
2000 Am C&FCo. 3581, 24793 3478~ 78
300 Am CaFpt 011y 0l 01— 3y
600 Am CotOil.. b\ B0V b1 -\
100 Am Exp....250 “H0 50 12
B0 AmGnalw 5K HAdy 67 =21,
4700 Amiidesl, |2 bty 1113~ aq
1600 AmH'e&Lp 425 411y 4114-18%
200 Am leept.. 49 4RIz REIPE R
100 Am Lin Oll, 234 233y Wil llg
3600 Am Loco... 421y Bllg B3 1y
A00 Am Joo pf, 063% B4y G431
1030 Am Mais. ., (AP tig Glg - 84
400 Am Malt pf 2403 2413 2413~ 14
2000 Am Smeis.. 471§ an 46 (AF]
14000 Am Sugar., 130 127 127 ~21g
100 AmT&T...17 1 171 171 =1
200 AmVoolCo 158 15 18 - 1,
290 Am Woolpf 80 KO RO — 14
100 Apaconda.. 1 07 107 lu? =7
10 AnnAibor. 40lg 401R 401g- 178
200 Ann Arbpt T 0 70 70 -3
6000 AtTo&SF 0Ol3g Bllg  0Bllg-21y
16200 ATGSFRI1025% 101 1011g-178
000 Bl & ORlol 131 11013 110Ig-3lg
2000 Bal & Ohpf 0814 06 Gy W7 =17
12700 BRTran.., 6714 6513 681319,
100 B U Gas..,. 241 v4l 241 -8
10OBUIR&P..124 124 124 -1
100 Buttera Co 6113 Hllg Hlig- 1y
200 Can South. 85 L 87 =1
f4%00 Can Pac.... 14212 140 1401255
100 Can Pacctfl 42 1303y 13034-219
0700 Ches& Ohio 5815 He H521g-14
1906 Chick Als,. 411, 401, 4012114
20N ChikAls pt. T A1y 75 75 -1
S00Chl & NW. 207 CUBIg L3831y
AR O Chl Gt Wes 10 KR Jlig-1ng
TOMOICMIU&SSPIORI, TGl 104817
AIOCM &StPPROO 100 109 - 14
A0 C Roo | 8P2O2 201 201131
1110 Chl Term., 223, L2 L2 ~11g
11T0ChITermpt 411y 40 40 113
1100 Chle U Tra 201g 151 190 -1
500 CCCE&SILIOS Oigly 1001213y
WooColF&L.,, Ml Py T3~y
LONColHC &L 201y 20 20 M
2600 Col South. Hidly  Hlig d1%--13
200 ColSotstpt 741y TRy TR14—-23y
200u CoiSoudp Sl 40y ADlg- 158
2200 Con Gas...223 2200y 220343
S500ConTobpl i 213y 121 121 -2
1400 Corn prod. 34 32 42 1%
SroCornpropf K&, B Rilg—-1l,
1700 Del M Hud. 1751 170 178 21,
WNDL&W.. . 275 2758 275 -5
J400Dea & RG. 48% 4714 4714-14,
Mo Den&RGp V4 (TN} D318~ 114
1400 Det Nouth, 2t Tl 2184110y
4900 Detv Soupf. 4 383 01 )12y
S00 Distit Co.., Slig 478 478~ g
400 DisCoofAp 263 a6 a6 11g
00 DuiSS&A 21 201g 201g- 73
700 DulSSkAp 4 42 3e -2
33300 Prie........ 405 i 10111,
N100 Erie 1t pf, 6014 ] 068 —11y
1600 Frie 2dd pf.. OO0y LY 54 —213
ISVORVE&TH., 621y LKA R Y 6l -5
200EVE&THP W21y 02 V21214
500 Gen Ki Co.. 1 W2 Ivliag 1wlig.. ag
1000 Gy Norpf.. 107 107 107 -1
400 Hock \'ai.. 0ON s OR —1
100 HeekValp! 011, vty Wllg=—11a
GR00 11 Central. 15014 15818 165614 -40g
Ad400 1) Cent rts, 12 115 113,- ag
1400 dos Laper. 21 201g  203g- Mg
200 IntPaperp! 74 TNy T4 Iy
100 Int. Punmip. &0 b 50 2
400 Int Sliver., 20} 22 23
100 lonwa Cen 44 40 48 =2
200 lowaCentp Hijly N CH |
4800 Kan C Sou, 47 4681, Ithig-1
1100 KCSenpl, 8K 0%y b671g-2
1000 KCFuSpl R2Ig  Mlly Rllg— i
SOOLE & Wes, 05 05 uh — 5y
L) LEY
10000 Lou & Nash | 534 150 181 -2
A0000 Manhastan | 17 134% 134821,
100 MaryCoalpfl 00 100 100
2100 Meidinp. 1Aty 148 145 11y
200 Met Secu... | 24 PRATg 1200,
1400 Mex Cen... 2R 27 47 ~1llg
IOM&S Loul 121¢ 11214 11212
1100 MSIP&SSM 5 0 TRl TRIg- g
AlcoMK&T,,. dlg 42 321 4=
ATIOME&TRI 61y 631y 003274
104900 Mo Pac.,... 1 21 110y 11608g-40g
d)0NatBlsCo. 47% 47 47 —- 1y
100 Nat Blapt. 104'2 10418 104145 - 1
5400 Nab leay, 2Nig 2681, 2014~ 10g
300 Nat Leadpf 02 LU Y N2 4 1y
1900 Nat RRMex 2014 1Dy 1078~ 1y
2000 NatRRMpt 4014 1712 AT71g-4
100 N J Central 1 78 175 17 -7
1200 NY Alr Bral 80y 18013 182921,
10000 NYCeat.  16831g 180 10 3
PONNYCASIL Bdig B3 83~y
100 N YNH&H 233 293 PER]
17600 Nor« Wes. 7413 73 T3 ~1ag
100 Nor&Wesp V4 Ve Ve

Hioh Low  Clos. Ng
Sales e ‘s ng. "n'ge.
1700 No AmerCo ! 20 125 125 -5
100 Nori'en Ry248 248 24K 2
AA00 Ons & Wess 345 Jd1y daly Ay
1500 Fae Coast, RO Thlg TOla~-173
400 FacCoast2p R4l 5 3 -
A00 Pac Maill.. 44 41y 431~ Ay
0200 Pean RB . 18T 14 16415 1684821y
S0 Peo Gas., .. 108 10433% 104% 178
200 Pere Mar.. R STy R3%g-—1lg
100 Peo & Fast 43y 1Ay 43411y
MWopPCCcastLloln 10014 100141
1200 Pres S Car, 53 A%y 54 e
w00 PresSCar ! 00 SH7x RN g
A00 Pul PalCar 2 40 238 238 e
100 RRSec ICett 94 ni LR T’
1200 Ky Ste spr. 3Ty 3h0g $T1ge Mg
300 Ry SteSpr p R Y KN ‘2
4500 Reading.. .. no ADIg -27%a
2200 Read tae pf Kilg fAl1 1
an0 Rerd 24 pt A THlg-llg
100 Fep Steel ., 21 21181
2200 Rep Steel p T8 TR -2,
1490 Rub Goody 21 21 =134
160 Rub Gds pf 71 Tl = b
1100 Sioss Shef, e Taly-23
500 StJo&GT 2213 22% -~ Mg
500 S1Jokd il 1 p TR TR Rl
A20) St & SanlP R1 Rl13,4 12
iton SL&SF 2pt ATy T8 TA — A
5005 L So Wes 3544 iBhlg  381g-ily
AM00SLSo Wt TH3, T2 T21-31,
75000 Sou Pac.,,, TR'y 780 T 83,-2%
18500 Sou Ry Co, 301 YR iR1g=1
A0 SoRy Cop MO,  ©B3, 68y - g
58500 Tena C AL ARIg anay AT -9
100 Tex LTrust 40 40 40 ~ 14
21300 Tex Par B505g 4T 47 -3
100 Third AveR1 20 120 120 1
100 TolRy&LCo 37 37 7 .
600 TolSL& W. 30 2013 2013-11,
1000 ToISL&WDE 4413 4214 44 13
400 TwinCRT. 125814 15 125 11,
100 UB&P p TR TRl TRl N
95600 Unina Pae. 1001y 10613 106823,
1100 Un Pac pf. 8213 PI% fldg- %
TOOUSCIP.. 18 1815  181g- &
20000 U'S Leath. 1515 141y  ldlg- By
1000 US Leath p 91 00 00 =14
200 USRARC 34 14 34
100 US Rubber 18 18 18 — 14
SAA00 UUS Steel... 400y 401g 401 8y
33570 LS Stee' pf O0dg BRIy Ky 18
2100 VaCarCh, B0l B70y 67343
100 NaCarChpfl30i 13013 13015 13
14100 Wabash. . an2y a8, 388 -11g
25500 Wabash pf. 52584 (03 807g-134¢
7200 Winlon Tel 0435, “e 92 -3
200 West'house22 1% 22731y 22314-134
MOWeLE,., 2Ry 258 28 -1
0 WELEL P 827 0621y 6214114
100 WaLED! 40 40 40 =1
200 Wis Cens.. 2879, 281 2Rig— 34
2400 Wis Cenpf. 5412 5315 H315-113g

Total sales of stocks,

1,084,150 shares

OUTSIDE SECURITIES -CLOSING QUOTATIONS.

Chi U'Tpt,

58 WCaSIR 054

City Rwy. 218 220
FHILADRLPATA CLOSING QUOTATIONS.

Bid,
Asph C 5« 258
Cam lron, 404
Ccam Steel 4xhy
Con LSec. 244
ConLSp. 714Y
CTotNJ. 69
CTofNJuil 10
DiaSSCo @ 14
DIASSCp. 34
ECoofAm 1u',
Fle&PT 4y 98N

liqGiasL5s10 7Y,
IndS'es 86

Bid.  Agket Bid.  Asked,
AmCCe., 12 13, NatESp. 90 o4
AmCCpt 82y 53 NECleeC 27 20
AmGSsy.. 111 112 NYT 13 134
AmLTrac 42 44 [NorSec..112 1124
AmLTracp 02 f4 NorPIC. 13 16
AmWPane Ay 8'5|UUsBlec. 424 434
AmMWPD 22 223 0usBipt, 102 lve
AmWPbds 784 B0 |PeoD&R 1 14
1 Col Cop. 8y ¢ 'RTSOMm.111 116
B& NYP — 18 RTSOOCo
Ba&NYY W%pd. 113 117
8s....... 81 824 Rockle.. 89y B94
Bay 9 G 114 1% Rocklpl. 835 BBy
BuffaloGay 10% 1 1's Rockibds B7% RS
BulGbds. 70 ol HWBPc...128 130
Com Alr. . 4 4 ABPp1*1034 105
Con Re’r|. .1 0'4 SCLENHC.ITS I83
ConSHat. 17'4 18 'SanFrRye 21 a2
Detroit Un SaaFrRp! 60N @607,
Reg%. 07'¢ 08 SaaFrRi%g Sy o1l
Dstilama 20% 0% SanFriish - TN
DutliASY K1 S1'gStLTe 204 30
Dom. Sex. &6 30 |SeaAlLe, 32 Jal4
ElecBos: s 25 20 |staALp! 01 814y
Klee B p!. 40 44 SemleCop 2% 3
ElecVea o 5'g i3 San il ...6782 608
EleeVpt. 18 16 |Sio Powar » s
ELRCe 2Y 3 TeanCop. 16'¢ 17
I’m Steeia 13% 144 UnlonCop 2y 3y
Emsisip: 48 80 ‘URyotSs
iire Pasy 1Y 1'g Lp! 834 844
GoldH (op oy 1y U Ry of St
CreeneC. 26'4 24Y% Léw. 8AYy 87
Hav Tobe 49 H501¢ USSU new
HavTohp d46 73 §%.. . 98 98y
HackM » 8 8 (USReale 35% 38%
Hall Sign 122 125 |USRealp 78% 79
IntSitirr ] 10 ValC&C 31% 32
i arans., % 1 |[ValCa&cC
Maa Traa 7 T'el 8. ... 76 77
MoaiBO. 2% 2% WorPpr. 120 146
Natit§e *37 38 /WEnobC 18)¢ 230
*Ex-dividend, tEx-stock rights.
BOSION CLOBING QUOTATIONS
Bid.  Asked.| Bid.  Asked.
Roston 14 4 4!y Bingham. 29 30
FRoston L. 7% 8 Bonanzs 724 80>
WE Lant — 00c Cald Her 548 555
AAgChe. 24 24'4Centi Cop. 16'§ 17
AAgChp! RB7 B8 Centr'iON 7 s
AmT& . 189 170 |Cochitl... 80> 60
Mex Tei, 24 2% Cons Mer N8 2%
NEogTel 140 141 !(,‘op Range 58% o7
NEngG & IDaly Weat 80 80's
Co Siek. 4% 473/ Elm River 2y 3
CSYe 106 188 ’anklln. 10 1014
DomCoal. 136 137 |Gu'n)'ato a4 'y
DomCpt.1 18 117 'IsleRyle. 13 14
DomS.... 78 72§ MassCon. 18% 17
MassEloao 37% —— Michigan., 114y 13
MassElp. U6 w7 |MC& Coks Ly L1
MassGasc 38's 3 Mon&Bos 24 3
MassGasp BTy 874 Mobawk = 46 47
Merg'thier | 8314  — |Mayf'wer 18 ay
Swit&Col b — |Nap Qul.. — 4
UShoes. B4 54'5/01dC(Cop) 24 3
UShoept. 31 32 |OldDom. 164 17
UkrutCol 1 415 118 |Osceola 857y 88
Wesi'lhi'eE1 00!y 1104 Phanis. . 'y -
West'eElpl O8 112 |Parrot.... 284 204
Bos & A...260 —== |Quiney...1286 130
Bos & Me.. 1 D8 19815/ Rhode al. a4 3
BostonEl | 36'4 1 58 |Santa Fé. 14 2
W Eand St Santa Ys. 80c 1
RR 08 9068 |Shannon.. OY 104
AMm BT 4+ 00 OVlg/Tem'rack 172 178
BGisths, w6 U8 Tecumseh 1% 24
BG2 5, — 50 |(Tri-Mount 95 100
Dom Coal Trinlty... 11 114
st6s. . 110 111 |UnlonlLd Pl 2y
1l S non- UnitedCop 20 30
concdbs. 10l'g 102 [USMIn'g. 21§ 21y
NEGa&O Uusol... 18 159
isimiés. 67'y 68 |UwhCon 207 21
Adveat're. 20 204 Victorla.. % L)
Alloues. . . 214 d Washb'tn., 2380 40-
Arcadian, 44 b5 Winona . 4 44
50 1 Wolverine 60 8l
25y —— | Wyandot ] | B
CRICAQ) CLOSING QUOTATIING.
nid Asked. | Rid. Asio?,
Am Cane 13 120 Mateh 1390 140
AmCCpt 83 64 lakeSEL 104 11
Am Radc 503 514 MetWSEp 90 Lo
AmRadpfi20 121 NatBls,., -— 478
ChUTe ., 10y 20 NatDispflO34 104y

Asked. Bid. Asi4
46 |[LehVRR 395 a8
47'3LC&Navy 7T TH
28!4'Marsden o i 4
24'3/PaStecic 48 4f9
TaAKIP Steel pt 10 11§ —
70 |PhilElec.. 81818 =y

1104 PPGT 88100, 10074

1% Phil Trae. 08 LU
3% RysCo. Sy -_—

1 0% Sehuyikin

08y RESHSLILIIY —

108 UnTrae . 47 47
88 UnuGlColi2yg 113

Final sales compare | with those of yesiere

day as followas:

Sept. 2} Sept '3 Sep'. 12, Sevt 2
AT&SF 93% 01'sNatldprt, Wilgh wo
ATENF pf103 101's North Am1 30 125
AmCotOill H2 31 Nor&W. T4N T
Am S e 1204 127 Norw'te 230 2.4
AmalCon. 67% 65 NY Cen. 1064 leo
Am Laco. 42\ 318 O& West. 35 a4
AmLopl. U7, V4% PrOG&CIOB, 104
AmUTwae 8014 57 (PaeMall. 44y 4
Brook RI 67'¢ 6614 PranRR 167 1047,
Bal & OLiol 1 3% 110gRoek 141208 201 4
Can Sou LL) %7 Reading 72 Al
Can Pas 142 140 Rend2dpt. 7714~y
CCORSILIOA ' 1ORgRep T &% 221y %1
Con U o 8219438 2204 Repl&Spt By T8
Caes 80. 88"y 2% StPaule 19615 10U4%
Cul G W.. Ouy 31y So. Ry 1090y L
CoiFue &1 Ri'g 7034/So Rypt, WAty BAY
Col & So. 334 1y Sil.Sow'n 31y Ay
Col&So2y. &1% BHOWSLSowpt 78, 74
Dol&Hud 177§ 176 (S0 Pacite 781y 78
D&RG., 494 47!y TexaPac, 80Y, 4 %

D&RGo! 94y

93'¢TeanCa 1

o9




